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If V.ender required mortgage insurance as a condition of making the losn securad by this Secunty Instrument, l
Borrower shatl pay thie premiums required to maintain the insurance m effect untyd stech time as the requirement {or the !
- insurance ternunates inaccordance wath Boreowers and Leter's written sgrecnent of applic able ., I ¢

8. Inspection. Leuder or its agent may make reasonable citrics upon and mspections of the Property. Lender K
shall give Borrowed notice at the tinie of or prior toan inspection specifying reasonable cause for the inspection.

9. Condemnation, The procecds of any award or chain for damages. direct of consequential, in conpneciion wih
any condemnation of other taking of any past of the Property, or fur conveyance in licu of condemnation, arc herchy ;
assigned and shall be paid to Lender. )

In the esent of a total taking of the Propety, the proveeds shall be applied to the sunis sccured by this Securny !
Insttument, whether of not thea duc. with any excess paid to Borrower. In the event of a partial taking of the Property, §
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity fstrument shall be reduced by
the amount of the proceeds multipsied by the following fraction: (a) the total amount of the sums securcd imme:iately )
belore the taking. divided by (b) the fair market value of the Property immeduately belore the taking. Any balarce shall by ‘}
paid to Borsower. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemaor oFors to f
make an a» ard of setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice ss ;
given, Lender is authorized tocollect and apply the proceeds, at i1s option, cither to restoration or repair of the Property or t
10 the sums secured by this Sevurity Instrument, whether or not then du. 23

Unless §ender and Borrower otherwise agree in writing, any application of procends to principal shall ot cxtend or
postpone the due date of the monthly paynients referred to in parageaphs and 2 or change the amount of such paymets.

10. Borrower Not Released; Forbearance By Leader Not a Waiver.  Extension of the time for payinent or
modification of amostization of the sums secured by this Sceurity Instrument granted by Lender 0 any successor in
interest of Borrower shall not vperate to release the liability of the eriginal Borrower or Borrower’s successors inanterest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums securad by this Seurity Instronient by feason of any demvind made
by the original Borrower or Borcower's successors ininterest. Any forbearance by Leader in exercising any rightor seredy
shall szot be a waiver of of prectude the exercise of any right or remedy. -

11. Successors and Assigns Bound; Jeint and Several Liability; Co-signers.  The covenants and ageeements of
this Security Instrument shall bind ard benefit the successors and assigns of Lender aid Borrower, subject to the provisions
of parageaph 17, Borrower's corenants and agreaments shall be jont and several. Any Borrower who ce-signs thes Secunty
Irstrument but does ot exacute the Note: () is co-signing this Secutity Instrument only 20 mori2age, prant and coavey
that Borrower's interest in the Proponty under the teems of this Security Instrument; (B) 15 not perionally obhigated 1o pay
the sums securcd by this Sccurity Instrument; and (c) agrees that Lender and any other Botrewer may azrce to eatend,
modify, forbear or make any accommodations with regard to the terms of this Secunty lastrsment or the Note without
that Barrower's consent.

12. Loan Charges.  If the loan securcd by this Security Tustrument i1s subject to a Jaw which scts maninem loun
charges. and that faw is fiselly interpreted so that the intcrest or other loan charges willedted or o be collacted n
connection with the loan excecd the permittad limits, then: (a) any such loan charge shall be reduced by the amearnt
necessary 10 reduce the charge to the peremtted funit; and (b} any sums already collecied from Borrower wiich ctesedad
peraitted himits will be refunded to Borrower. L.ender may choose 1o make this refund by reducing ke principal owed
under the Note of by making a direct payment to Borzower. I a refund reduees prisicipal, the reduction will be treated as s
pasitial prepaymcnt without any prepavment charze under thz Note.

13. lLegislation Affecting Lender's Ripghts.  If enactment o cyprration of appliczble laus kav the et of
rendziing any provision of the Note ur this Secunty Instroment unentoreeable ceordmg toats teann, Lender, st s eption,
may require immediate paymient i full ef @l sums secured by this Secutaty Instrument 2ud miay invoke any eroedies
jermitted by paragraph 19 Il Lender excroises this option, Lender shall take the steps specified in the second paragraph of
paragraph 1. - .

14, Notices. Any nutice £ Borrower provided for in this Sceurity Instaument shall be given by deineang iter by
mailing it by first class mait uatess applicadle faw roquines use of z2nciber metiiod. The notice shatl be direeted o the
Proprty Addsess or any other addross Borrower designates by notice ta Lender. Any notice to Lender shali be given by
fisst class moail to Lender's adrass stated hercin of any ciber addres Lendar dessgnates by natice 1o Bormouwer, Aay tatice
provided for in this Secunity Instrament shall be doemcd to hsrebeen piven to Borsower of Lender when groen as prosided

ATEe it

in this paragraph. u

§5. Governing Law; Severability.  This Savarity Instrusient shali be porerncd by federal Taw and the faw of the i
jurisdiction in which the Property is located. In the event that any provision or clause of this Secusity Instrument of the !
Note conflicls with applicable law, cuch contlict shall not affext other proviucns of this Sccunty Instrument of 1he Note .

which c2n be given effect withous the conflicting provision. To thiis csid the provisions of this Secusity Instrumnent 2nd the
Notc are declared 10 be severable.

16. Borrowcr's Copy. Dorruner <hall be given one conformed copy of the Nete and of this Secvrity Insirument. I
17. Transfer of the Property or a Dencicis! Interest in Borrower. [t a¥l or anv part of the Property of any t
interest in it is sold or transferred (o1 if a beneficial interest in Basrower 15 sitd or tranderscd and Bosrower 1S 2ot a n2tural ¢
pesson) without Lender’s pries waiticn consaat, Lender may, at its wptien, tajuire inmediate payment in full of alf sums p

sccured by this Secunity Instruement. Howewer, this option shall not be excraised by Leuder if excrcise is profhbited by
fcderat law as of the date of this Sceurity Instrunicnt.

I Lender caercises this osion, Lender shall give Borgomer police of aceckeration. The notice shall pronide & fenad
of not Iess than M0 days from the dare the notiee is dehivered ef inaled within which Berrower must pay all sums socuicd by
this Securty Instrument. 1 Bosroace f21ls 1o pay those suns yrior to the expiraiton of this pened, Lender may invole any
remedics permitted by this Sccunity Insirument without furthks nomice or demuan Jon Bereower.

18. Borrowcr's Right to Reinstate.  If Borrower ineets contain & rdinioas, Borrower shatl have the nzht to hiave i

enforcement of thus Securily Instrument discontinued 21 any Lime preof Lo the eagiier o {a) $ days {or such other pericd as .
apphicable law may specify for reintatemont) tefi-re <ale of the Propesty purstant to any power of ale contuned 1a this :
Secutity Instrament; or (h) entry of a judgniei t enforaing this Secunty Instrun.cat. Thow ceaditions are that Borr aer:
1) pays Eender all sums which then would be duc under this Securnty Instrumnent and the Note bzd no acceleratio™
ovcuttad, (b) cures any default of +ny other covenants OF 2grecmicnls, (<) p23s 3l expemys meuseed i caforing this
Scouniy Irstrument, ncluding. bt ot hmred to, reasonzble atterncy s feos aid (U 1akes such achion 3% Lerder nsy
rexenably foguire ) assuze that the hen of this Sccunty Lstremicat, Larder's nghts i the Property end Bozsene’s
otl-zation to puy the sums scvured by thn Secunty Instrunicet shall continse unchanged. Lpon reastiiomanl by
Brrraser, this Securay fustrument 3ad the cel gation secured kerehy sball remima fully offecine asaf o acecler ziz n b H
ocatred However, this net = tn racstete shall not apply in the case of accckeration under paragraphs 3er 17,
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